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San Bernardino County Pool Summary (as of s/31/06)

Par Amortized Market Market % of  Yield to Maturity Weighted Modified
Security Type Value Cost Value Portfolio At Cost Avg. Maturity  Duration
Bankers Acceptances 0.00 0.00 0.00 0.0%
Certificates of Deposit 738,550,000.00 738,561,477.40 736,798,823.15 19.6% 4.81% 172 0.46
Collateralized CD 0.00 0.00 0.00 0.0%
Commercial Paper 695,000,000.00 693,806,280.90 693,679,574.65 18.5% 5.00% 14 0.04
Corporate Notes 0.00 0.00 0.00 0.0%
Federal Agencies 2,046,463,000.00 2,035,086,231.11 2,015,703,734.30 53.7% 4.08% 440 1.13
Money Market Funds 25,000,000.00 25,000,000.00 25,000,000.00 0.7% 4.86% 1 0.003
Municipal Debt 0.00 0.00 0.00 0.0%
Repurchase Agreements 100,000,000.00 100,000,000.00 100,000,370.00 2.7% 5.13% 1 0.003
U.S. Treasuries 185,000,000.00 184,069,130.55 180,375,180.00 4.8% 3.52% 535 1.37
Total Securities 3,790,013,000.00 3,776,523,119.96 3,751,557,682.10 100.0% 4.39% 298 0.77

Cash Balance
Total Investments

Accrued Interest
Total Portfolio

42,788,775.95

42,788,775.95

42,788,775.95

3,832,801,775.95

3,819,311,895.91

34,138,570.32

3,794,346,458.05

34,138,570.32

3,832,801,775.95

3,853,450,466.23

3,828,485,028.37

1. Yield for the money market funds is a weighted average of the month-end yields for the Federated Government, Federated Prime, and Goldman Sachs Prime Obligations funds.
2. Statistics for the total portfolio include money market funds.
3. Market prices are derived from closing bid prices as of the last business day of the month as supplied by F.T. Interactive Data, Bloomberg or Telerate. Prices that fall between data points are interpolated.
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San Bernardino County Pool
Sector Distribution (as of 5/31/06)

Repurchase Agreements

2.7% U.S. Treasuries
4.8%

Certificates of Deposit

Money Market Funds 19.6%

0.7%

Federal Agencies
53.7%

Commercial Paper

18.5%

Sector

Market Value

Bankers Acceptance
Certificates of Deposit
Collateralized CD
Commercial Paper
Corporate Note

Federal Agencies
Money Market Funds
Municipal Debt
Repurchase Agreement
U.S. Treasuries

0.00
736,798,823.15
0.00
693,679,574.65
0.00
2,015,703,734.30
25,000,000.00
0.00
100,000,370.00
180,375,180.00
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San Bernardino County Pool
Credit Quality Distribution s of 5/31/06)

A-1
7.3%

AAA
56.6%

Credit Rating

Market Value

A-1+ (Short-Term)
A-1 (Short-Term)
AAA (Long-Term)

AA (Long-Term)

1,352,147,353.07
274,670,374.60

2,124,739,954.43
0.00
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San Bernardino County Pool
Maturity Distribution s of s/31/06)

696,539
$700,000

$600,000

$500,000

388,298

$400,000 353,134

329,972 304,226
213,749 277,119

$300,000 253,651 236,988

(in thousands)

210,285
132,657

$200,000
119,770 118,719 106,898

$100,000
9,554

$0 -
O-N 2-30 31-60 61-90 91- 121- 181- 271- 361- 451- 541- 631- 721- 901- 1081+

120 180 270 360 450 540 630 720 900 1080
Maturity Range (in days)

* Maturity distribution assumes no securities are called
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San Bernardino County Pool
Portfolio Yield Summary

Yield to Maturity

Month At Cost
May 2005 2.91%
June 2005 3.00%
July 2005 3.12%
August 2005 3.23%
September 2005 3.34%
October 2005 3.50%
November 2005 3.62%
December 2005 3.80%
January 2006 3.90%
February 2006 4.00%
March 2006 4.16%
April 2006 4.30%
May 2006 4.39%

1. Gross yields not including non-earning assets (compensating bank balances) or administrative costs for management of the pool.
2. All historical yields restated to include money market funds.
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